What’s New
SUMMER 2022

HERE’S WHAT’S BEEN GOING ON AT KLINGENSTEIN FIELDS ADVISORS

Enjoying Summer Fun 2022

New Office Opening

Summer always seems to race
by, and 2022 is no exception.
It’s hard to believe that
September is approaching,
with colleges and some schools
already beginning the new term.
But there is still plenty of time
to enjoy the season, spending
time outdoors, relaxing with
friends, and firing up the barbecue!

We are excited to announce the opening
of our new office at 777 South Flagler Drive in
West Palm Beach. We have always regarded this
as a key market to serve our existing clients and
accelerate the growth of our business. Many of our
clients spend a portion of their time in Florida, and
businesses also recognize the benefits of operating
in the fast-growing and dynamic Florida market.
With the establishment of a physical presence
and professionals based in the area, we are able
to provide a local presence that can be accessed
easily and conveniently. We are looking forward
to building our Florida business and being
involved in the community.

We always enjoy sharing What’s New with you and
filling you in on our news. It’s been an exciting few
months at KF Advisors, with the launch of our south
Florida office and the addition of two Florida–based,
highly talented professionals. We look forward
to seeing you if you are in the south Florida area!
We’ve been working with clients on What Wealth
Means to You (see our perspective in this What’s New),
celebrating our children, and enjoying summertime
activities around the country and the world! The
markets and the economy continue to be challenging,
and we are closely watching economic growth
indicators, inflation, supply chain disruption, and
Federal Reserve (Fed) policy. As always, we appreciate
the trust you place in us and encourage you
to contact us with any questions or planning issues
you wish to discuss.
Enjoy the sunshine!
Kenneth D. Pollinger
Co-Chairman and CEO
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What does Wealth Mean to You?
At Klingenstein Fields Advisors (KF Advisors), we
spend a significant amount of time working with
clients and their families to develop a wealth plan
and strategy aligned with their needs, situation,
and goals. One of the areas we examine, particularly
when thinking about “family wealth,” is how clients
feel about their wealth. While this can be a complex
topic, understanding your emotions, motivation, and
relationship with wealth can help align and unify
family values. Some of the topics and questions
we explore include:

family. This process typically results in more open and
productive dialogue and a shared view for the meaning
and purpose of the family’s wealth. While there is
sometimes reluctance to discuss wealth and the
emotions surrounding it, KF Advisors can work with you
to build a framework for understanding and enhancing
your family’s relationship with wealth.

Your wealth: How do you feel about your wealth? Does
it make you happy? How do you think others in your
family feel about it? If they think differently, why is that?

At KF Advisors, we understand the importance
of succession planning and nurturing and
encouraging the next generation of leadership
to help ensure continuity for our clients. We are
continuously evaluating and evolving our internal
planning, and, as part of our strategy, we are
pleased to announce the following changes that
were implemented at the beginning of 2022:

Values: How would you define your family values? Do
you think others in your family share the same values
and understand the reasons behind them?
Mission: Does your family have a shared mission for
your assets? Have you codified it? Do you meet regularly
to discuss progress?
Goals: How do you envision the disposition of your
assets? Do you plan to leave your estate to your family,
give it away, or use it for other purposes? Have you
discussed this with your family, and do they share your
vision enthusiastically?

Planning for the Future

Kenneth H. Fields
Executive Chairman

Kenneth D. Pollinger
Chairman and Co-CEO

James W. Fields
President and Co-CEO

Matthew J. Pollinger, CFA
Partner

Philanthropy: Do you have a particular organization
or cause you would like your family to embrace? Do
different members of your family have other causes they
feel passionate about and wish to support? What level
of active involvement do you have with philanthropy
and what are your expectations for your family?
It is often illuminating to discover that the family values
of the older generation are not clearly communicated,
understood, and embraced by younger members of the
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Welcome John Pavela and Michael S. Schiff
Having the right people in the Florida office
of the utmost importance to us, and we
welcome John A. Pavela, CFA, Managing
Director, and Michael S. Schiff, J.D., AEP, TEP,
Managing Director, to KF Advisors.
John Pavela heads up our
West Palm Beach office,
providing guidance on
a range of wealth,
planning, and wealth
management issues. He
brings strong experience
in wealth and investment
management and comes
to us from BMO Wealth
John A. Pavela, CFA,
Management, where
Managing Director
he was Regional Director
of Investments. Prior to
that, he held leadership roles at First Union National
Bank (which became Wachovia) and began his
career at LaSalle National Bank & Trust. He holds
the Chartered Financial Analyst designation and
is a member of the CFA Society of South Florida.
John earned a B.S. in Finance degree from Florida
State University and received an M.B.A. in Finance
from the Kellstadt Graduate School of Business
at DePaul University. John and his wife Christina
live in Jupiter, Florida, where they have resided for
more than 25 years. John and Christina love
the Florida lifestyle and, in their free time, can
be found enjoying outdoor activities, including
paddle-boarding, hiking, and golf.

Michael Schiff works
closely with John to help
clients and prospects
address their wealth,
planning, and investment
management concerns,
and is based in the Boca
Raton area. He joined KF
Advisors from Fiduciary
Trust Company
Michael S. Schiff,
International, where he
J.D., AEP, TEP,
was responsible for
Managing Director
business growth and
relationship management for individuals, families,
and philanthropic institutions, domestically and
internationally. Prior to Fiduciary Trust, Michael
held leadership roles in business development
and relationship management with several other
organizations, including Glenmede Trust, Amicorp
Services, PNC Wealth Management, BNY Mellon,
and U.S. Trust. He began his financial services career
at Prudential Securities. He holds the Accredited
Estate Planner (AEP) designation conferred
by the National Association of Estate Planning
Councils (NAEPC), is a Registered Trusts and Estates
Practitioner (TEP), and a full member of the Society
of Trusts and Estate Planning Practitioners (STEP).
Michael holds a B.A. in history with a minor
in business from University at Albany, SUNY, and a J.D.
from the Cardozo School of Law. Michael and his wife
Amy can be found enjoying outdoor activities,
including bike riding, tennis, and afternoons at the
beach with their dog, Baxter.
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KF Advisors Gets Out and About
We have all enjoyed getting out and about again, and KF Advisors professionals have been celebrating
milestones, visiting with clients, enjoying the outdoors, traveling the world, and even showing up on the
backs of magazines. Here’s a glimpse of what we have been up to this summer. Where will we be next?!

KF Advisors’ Babies
Arrivals from last year are growing by leaps and bounds, and a new baby joins the KF Advisors family!
New Arrival

KF Advisors’ Babies One Year Later

On May 23, Jaime Steers,
Managing Director, Senior
Advisor, and her husband,
Macy, welcomed Beau
Michael Steers to their family.
As we can see, big siblings Will
and Sloan absolutely adore their
baby brother! And the whole
family enjoyed a perfect July 4th.

It’s hard to believe it was in last summer’s What’s New that we announced the
births of Hudson Lowell Camps, Henry Kellogg Wimmer, and Russell Frederick
Pollinger, and we are still wondering at the coincidence of all of the babies
being born on the 19th of different months in 2021. One year later, they are
as cute as ever and getting up to all kinds of fun.
Hudson with his dad, Jackson
Camps, Portfolio and
Performance Analyst, on an
excursion at Hunting Island. Hudson
knows how to travel in style!

Henry celebrates his first
birthday with his mom, Clarissa,
and dad, Owen Wimmer,
Managing Director, Senior
Advisor. Henry looks ready for a
slice of that delicious-looking cake!

Russell is already entertaining
visitors, as Garrett Zendman,
Research Analyst, stops by – looks
like they are catching up on the
news there!
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Visiting clients and in our offices
We have been enjoying visiting with clients in warmer climates and showing up in our offices
in unexpected ways!

Shomari Gilyard, Director
of Wealth Planning,
always enjoys meeting up
with clients. Here he is,
relaxed and happy, visiting
with a favorite client
in Venice, Florida.

Meanwhile, over on the ocean side of the
state, Jon Roberts, Portfolio Manager
and Partner, and John Pavela,
Managing Director, show off our location
in south Florida.

Have you seen this man? You
never know where (and how)
KF Advisors professionals will
appear – this stack of mail
arrived at KF Advisors offices
recently. We are honored that
James Fields, President and
Co-CEO, was selected by
Schwab to participate in its
Invest advertising campaign
to highlight the benefits
of working with an
independent advisor. James
has appeared in many recent
industry trade publications.

The last two years have proven we can
work effectively from anywhere. Katia
Kushnir, Client Service Administrator,
may have the best office views of anyone
from her summer office location
in Grand Lake, Colorado.
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School Days

Wedding Season

Our KF Advisors families have been celebrating
a variety of school milestones over the past
few months.

We are all enjoying the opportunity to once again
celebrate happy occasions in person, and nothing
signals a return to normality more than the spate
of weddings taking place in 2022.

Congratulations to Olivia
Denery, daughter of Steve
Denery, Head Trader. Steve,
his wife Michelle, and
Olivia’s siblings Ryan, Brett,
and Kyle, show their family
pride on signing day. She will
be diving for University of
Connecticut. Go Huskies!

It’s the time when rising high
school seniors start that
somewhat tortuous college
search and application
process. Alyssa Gelper,
Managing Director, Wealth
Advisor, took her twin sons,
Marco and Matteo, on
college visits to Boston.
Best of luck this fall in their
college search!
Just proving that time really
does fly, here is proud dad
James Fields, President and
Co-CEO, pictured with his
daughters, Emily and Chloe,
at their elementary school
graduation. Good luck in
middle school, girls!

Mike Champness, Director of Research, and his wife,
Leslie, took their first trip together without their
children to attend a wedding in Michigan. They seem
to be coping well, dining at Leila Lebanese restaurant
in Detroit – looks like a must try for anyone traveling
to Motor City!

Susan Curry, COO, and her husband, Brian, put on the
glamour and look oh-so-stylish as they attend a summer
wedding a little closer to home in Connecticut.
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Summertime is Vacation Time
Our KF Advisors professionals have been making the most of summer.

The last picture we showed
of Marina Gritzioudi, Wealth
Planning Analyst, and her
dog Dino, he was a puppy
in Marina’s arms. In this picture
of the two at Mid-Hudson
Sporting Clays in upstate
New York, he might just be
as big as Marina!

The beach is fun for
everyone! Pictured here
enjoying the sun and sand
in Cape Cod are Emmett
Cruet, Vice President,
Client Services &
Operations, Chandi,
Dylan, and Cassidy
(and their dog, Pepper).

A Love of Biking
You may know Laurence Ach, CFA, CIC, as an
insightful and attentive portfolio manager,
but he is also a passionate and well-traveled
bicyclist. We spoke with Larry to find out how
his interest started, why he loves it, some of his
most notable trips, and helpful tips for those
interested in cycling.

What do you love about cycling?

I like the exercise, the camaraderie, and the ability
to sightsee. I have a group of like-minded riders, and
we have completed many quests around the U.S,
as well as across Europe. Close to home, my favorite
regional ride is the North County Rail Trail, which I pick
up north of the city near Tarrytown.

How did you get started?

This is a true only-in-NYC story. Years ago, I came into
my apartment building after a jog and ran into
a neighbor, also my orthopedic surgeon. He immediately
said; “Larry, with your bad knees, do not run one more
step.” As a substitute, he suggested biking. I started
with an old bike left in our building basement. Then
I bought a modestly priced bike, with many gears
and things I did not fully understand. I was riding
in Central Park one day and came across the New York
Cycle Club, which has organized rides and teach-ins.
The rest is history.

Never one to avoid a challenge, Larry recently traveled
to Corsica and covered 215 miles in just five days.
What an accomplishment!
continued on next page
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continued from previous page

Describe your best bike days?

Most challenging day?

Two really stand out for me. My bike group supports
a wonderful non-profit, World Bicycle Relief (WBR),
which has created the “Buffalo” bike for Third World
users. These bikes are game changers for students
traveling long distances to school, as well as for
women’s cottage industries in smaller towns (visit
https://worldbicyclerelief.org/ for more information).
WBR also provides employment through local
assembly plants.

Here too, is a tie. One would be riding the 112-mile
Gran Fondo of Las Vegas, where we started by riding the
length of the Strip, then going to and from the famous
Red Rock Canyon, facing headwinds, rising temperatures
into the 90s, with understaffed and understocked rest
stations. A cold Coke at a gas station at mile 90 kept me
going to the end.

Through WBR, we toured
the Zipp wheel factory in
Indianapolis and rode the
famous Major Taylor
velodrome. We also had
two glorious hours riding
the Indianapolis Motor
Speedway, home of the
Indy 500, the smoothest
riding surface I have
ever experienced.
My other best day
On the winner’s stand at the
fulfilled a life-long dream
Indianapolis Motor
of riding into Monument
Speedway. First place for
Valley (in Navajo Nation),
Larry, of course!
where John Ford filmed
all his John Wayne westerns. Even if you are not a movie
buff, you will recognize the scenery.

Larry before and after completing the Las Vegas Gran
Fondo, looking tired but still determined!

The second was riding Mount Figueroa (“Mt. Fig”), near
Solvang, California, 50 miles/5000 feet of climbing,
wheels slipping on the soft dirt road. Temperatures
climbed from the 40s to the 90s, plus I had the terror
of a live tarantula crossing in front of my wheels. We ran
out of water, but we were saved by kindly hunters near
the top. Again, a cold Coke bailed me out of that one.
Most challenging bike trip

That was riding the length of the Pyrenees, starting
in Biarritz on the Atlantic and finishing 400 miles and
five days later in Collioure on the Mediterranean. Every
day, we were riding up “Cols” (literally: “mountain
passes”) that are featured in the Tour de France. The
experience was more exhausting than exhilarating, and
many of us were happy to be in vans for a few of the
toughest climbs, plus the last 30 miles on Day Five.
What a view of Monument Valley from Larry’s balcony.
continued on next page
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continued from previous page

How do I get started?

Find the right bike. There have been significant
technological advances in bike weight, gears,
clothing, computerization, you name it. The big
three bike manufacturers are Trek, Cannondale,
and Specialized, and any competent bike shop
can fit you for a comfortable ride on a stock bike
at moderate expense.
Ride safely and comfortably. Of course, there is no
limit to what you can spend on extras. I recommend
padded shorts and bike shoes for comfort and energy
efficiency. Side mirrors, electronic features, and
hydraulic brakes may be helpful. A helmet is essential,
and light-colored clothing and front and back lights
improve visibility to others.
Eat and exercise right. I concentrate on carbs, as well
as some fats and proteins. Hydration and nourishment
are critical before, during, and after a ride – you would
be surprised how much energy you burn! You can build
endurance through stationary bikes and spin classes,
and core strengthening exercises are also good.
Any closing thoughts?

A little bike humor. What is the appropriate number of
bikes to own? N+1, with “n” being the number of bikes
you currently own. How many bikes will you own? N-1,
with “n” being the number of bikes owned when your
significant other leaves you.
Larry is happy to share his expertise and thoughts with
anyone interested in getting into biking. Happy trails all!
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Connect with KF Advisors
In the fall of 2021, we focused on a topic of significant
interest and concern to KF Advisors and our clients:
Cybersecurity. We held two webinars, sent out
follow-up communications, and prepared
a Helpful Hints piece on this critical topic. Find
additional communications on areas of interest
by joining our email list, reading our News and Insights,
and following us on social media. In case you missed
them, below are some of the recent topics that we
have covered:
•

Taking Control of Your Finances

•

Saluting Family Businesses

•

Raising Financially Responsible Children

•

The Fed Raises Rates

•

Considering a Job Change?

•

Inflation Leads to Fed Funds Rate Increase

•

Travel Time!

•

Klingenstein Fields Advisors Opens New Office and
Adds Senior Resources

•

Help Your Children Launch

•

Are You a PANK or a PUNK?

You can always find our emails, newsletters, and
other communications on topics of interest on our
website. Our recent webinars on the New York City
real estate market, the complexities of advanced
healthcare directives, and our approach to manager
selection were very well received. If you were unable
to attend or wish to revisit one of the webinars, they
are all conveniently available on our KF Advisors
YouTube channel. We welcome input on any topics
that you would like to hear discussed in future
communications and webinars. And don’t forget
to follow us on social media:

You can also find our recent Monthly Investment
Outlooks:
•

April Investment Outlook

•

May Investment Outlook

•

June Investment Outlook

•

July Investment Outlook
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