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Here For You 

What’s New

Winter 2021 is well under way, 
and we are already looking 
forward to spring. When we look 
back on the last year of 
challenges and transformation, 
we continue to be so grateful for 
the strong relationships we have 
with our colleagues, clients, and 
partners. We are inspired by the 

positive spirit from all, and we believe that together we 
will find the strength and endurance to get through to 
better times ahead. The resilience and adaptability to a 
completely new way of conducting business have been 
nothing short of amazing. Our goal, as always, is to 
continue to serve you with the same high-touch 
personalized service that is our standard at KF Advisors. 
We are here to help you plan and manage, and we 
hope you will reach out to your KF Advisors’ team with 
any questions you may have. 

Stay safe!

Tackling the Pandemic 
Top priority for the new administration is focusing on 
the pandemic. On the positive front, prior to President  
Biden taking office, two vaccines, Moderna and Pfizer-
BioNTech, were approved for emergency use in the U.S.  
At the end of January, Johnson & Johnson announced 
encouraging results from clinical trials for its single  
dose vaccine and applied for emergency use approval 
on February 4, which is likely to come on February 26, 
2021. Johnson & Johnson is ready with 100 million 
doses already manufactured and ready to ship. This 
exciting news should help to increase the supply and 
improve ease of distribution since recipients only need 
one shot and this vaccine is compatible with standard 
vaccine distribution channels. The spread of several 
COVID-19 variants abroad and in the U.S., however, 
highlights uncertainties that remain.

Kenneth D. Pollinger 
Co-Chairman and CEO

continued on next page

New Year, New Administration, 
More Vaccines

It has certainly been an eventful past few months 
and start to the new year, with the inauguration  
of Joe Biden as the 46th president of the United 
States and Kamala Harris as the first woman, Black 
American, and South Asian American vice president.
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Another encouraging development  
is that innovations in treatment are 
making this disease less deadly. Among 
others, therapeutic “cocktails” from  
both Regeneron and Lilly have proven 
effective in treating high-risk patients 
with COVID-19. Cases, while still high, 
have declined significantly from their 
early January peak. Overall, the latter 
part of 2021 looks much brighter  
than 2020. 

Mixed Economic News
On the economic front, we have also 
seen signs of progress. After a decline 
in December, the number of jobs 
increased in January, and the unemployment rate 
showed a slight improvement, with a 0.4% decline to 
6.3%. On average, corporate earnings reports for the 
fourth quarter 2020 are exceeding expectations. In 
general, the recovery is slow and somewhat of a “K” 
shape, with parts of the economy, such as technology 
and healthcare, doing well or recovering much more 
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Staying Connected

What was a novelty back in March and April of 2020 has 
now become a routine way of doing business and 
staying in touch. Though we all look forward to a time 
when we can resume in-person business practices, we 
sometimes joke that we see more of each other on 
Zoom than we did when we were in the office! Our 
virtual holiday get-together in December featured a 
toast to the holidays and the end of 2020 with gourmet 
cocktails and cookies. Every month, Mari Gilyard, 
Director, Wealth Planning, conducts a Lunch and  
Learn on topics of interest that help us to be more 
knowledgeable when speaking with our clients. Regular 
Investment Committee meetings, Town Halls, and 
impromptu calls with colleagues and clients provide  

an important communication and support network. 
We’ve also enjoyed sending our regular emails, 
newsletters, and other communications on topical 
events and other issues. Our webinars have covered 
everything from private investing to staying financially 
and mentally healthy. For those who were unable to 
attend or wish to revisit one of the webinars, they are  
all conveniently available on our KF Advisors YouTube 
channel. Stay tuned for more, and we welcome input  
on any topics that you would like to hear discussed in 
future communications and webinars. And don’t forget 
to follow us on social media:

quickly than others, for example, travel, entertainment, 
hospitality, and other leisure sectors. There is also a 
divide between those working from home and those 
who must do their jobs in-person. These factors may 
slow or dampen the recovery, and we will be watching 
closely to assess the potential impact on our capital 
markets assumptions and asset allocation strategy.

https://www.youtube.com/channel/UCn5QmtZImDHOpi_8ok1kupA
https://www.instagram.com/klingensteinfieldsadvisors/
https://twitter.com/KFAdvisors
https://www.linkedin.com/company/klingenstein-fields/?viewAsMember=true
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Tax Time 1099 Tips

It’s tax season, which means lots of forms and reports. 
The tax filing deadline for individuals is April 15, 2021, 
and, no doubt, you are busy organizing forms and 
documents for your accountant. You should receive 
most of these documents in the weeks to come, either 
electronically or in the mail. It’s a good idea to stay  
as organized as possible, categorizing the different 
documents to make it easier for you to see if anything  
is missing, such as W-2s, K-1s, charitable donation 
information, business expense receipts, and other items. 
You may also receive a number of 1099s for income 
received outside of salary earned and pass-through 
income. A few reminders on 1099s:

                Don’t forget to report.  
Your 1099 information is also reported to the IRS. For 
your KF Advisors’ accounts, 1099s are sent by your 
custodian. If you are concerned that you have not yet 
received your KF Advisors’ related 1099s or you would 
like to have them sent directly to your accountant or 
other party, please let us know so we can help. If there 
are other 1099s you think are missing, make sure you 
follow up with the appropriate record keeper. The IRS 
does not accept excuses.

 Keep track offline and online.  
Many record keepers are trying to go green and 
encourage digital delivery of tax forms, so you may  
be signed up for electronic delivery. Most custodians 
inform you when your tax documents are available,  
but it is a good idea to check. You should also be able  
to access previous years’ forms if you need them for 
some reason.  

 Adjustments happen.  
This past year, more than any other, we all know how 
things can change. Even in a normal year, it is not 
uncommon for amended 1099s to be issued. The latest 
one is what the IRS will go by, so make sure your 
accountant has the most up-to-date information,  
even if your taxes have already been filed.

 Not all 1099s are the same.  
You may have noticed in the past that your 1099 has a 
mysterious suffix or prefix attached to it. Each one 
references a different category of income. DIV and INT, 
which are pretty obvious, are the ones you probably see 
most frequently. But you may receive one for income 
that doesn’t fit neatly into a category, labeled MISC. 
There are also 1099s that report on income from sources 
like pensions, unemployment, residence sale, etc. Some 
custodians send composite 1099s that combine several 
types of 1099s into one form. If you receive a form, and 
you are not sure what it is or what to do with it, please 
contact your advisor.   
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It’s a good idea to stay as organized as possible, categorizing the different documents 
to make it easier for you to see if anything is missing.

TIPS
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Congratulations to our Newest Partner!

We are thrilled to announce that Shomari Gilyard became a partner at KF Advisors in 
January in recognition of his contribution to our clients’ well-being. Shomari and his 
team significantly enhance our ability to help clients plan for investment, estate 
planning, tax, cash flow, insurance, retirement, borrowing, and philanthropic goals. He 
joined KF Advisors from U.S. Trust in 2015, with the objective of formalizing our planning 
practice and building a team of experienced planners. Congratulations to Shomari on 
this well-deserved achievement!

KF Advisors is growing

Our focus is on serving your needs, and we have 
added to the KF Advisors team. We’d like to extend 
a warm welcome to Lun (Allen) Ci, Research 
Analyst, who started at KF Advisors as a research 
intern, then joined us full-time as an analyst, and 
Amy You, Senior Accountant, who will be 
supporting our Finance and Operations Group. 

Allen joins us after having worked in equity research with 
Kunlun Health Insurance, a professional health insurance 
company and Guodu Securities, a provider of institutional 
brokerage services. At KF Advisors, he conducts research 
and analysis on sectors and individual equities. Allen 
graduated from Beijing Technology and Business 
University with a Bachelor of Economics in Commercial 
Economics and received a Master of Science in Finance 
from Johns Hopkins University Carey Business School.  
He is a CFA Level II candidate. Allen is eager to resume  
his interest in travel post-pandemic, with his sights set on 
Northern Europe as his next destination. He is also a fan 
of immersive theater and karaoke; perhaps he gets his 
love for performing from his mother, who was an opera 
singer in China! 

Amy comes to KF Advisors from Constellation Advisors, 
LLC, an investment management consulting firm,  
where she served as a Manager in the Accounting  
and Finance Group. She began her career as an Audit 
Associate at Raich Ende Malter & Co LLP, a public 
accounting firm and served as an external auditor for 
several other firms. Amy is a Certified Public Accountant 
and has a bachelor’s degree in Business Administration 
from Baruch College. Amy is looking forward to warmer 
weather and her favorite outdoor activities, like running 
and bicycling in the parks. Until then, she’s spending 
time on her indoor interests, including good podcasts 
and yoga.

Amy You  
Senior Accountant

Lun (Allen) Ci  
Research Analyst
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Susan Curry, Chief Operating Officer 
and Senior Vice President, dedicated 
barre enthusiast, sports her  
KF Advisors’ mask during a class. 

Getting in some puppy love, as Marina 
Gkritzioudi, Wealth Planning Analyst, 
shows off her new dog, Dino. 

Jaime Steers, Director, Wealth 
Advisor, enjoys a hike in upstate New 
York with her daughter, Sloan.

Ken Pollinger, Co-Chairman and CEO, 
celebrates his birthday out on the  
water with a double catch of bonitos. 

City dweller Amy Brackett, 
Director and Senior Advisor, 
snaps a quick selfie during 
her run with the iconic arch 
in Washington Square Park 
in the background. And Jack 
Harris, Senior Vice President, 
taking one of his daily walks 
through Central Park. 

Look closely at the reflection on the screen, and you’ll find dedicated Peloton rider, 
Jon Roberts, Senior Vice President, checking his stats on his phone. Perhaps he was 
competing against Jerry Getsos, Director of Research, shown here post-session.

Keeping Active

We discussed on a recent webinar that  
this is an extraordinarily stressful time, and 
one of the ways to relieve stress is by taking 
a break and being active. Many of us at  
KF Advisors have been heeding that  
advice, exploring bike paths, weight rooms, 
Pelotons, you name it, all in a safe and 
socially distanced manner, of course! 
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